N\
\
\
\ = " L3
8 ¢
" :
___ ' ' $ ° e 4
- 3
| ] Wi 0 : X
.-
: [ ]
[ ]
O 1. E 3
j R
| T 3 - [ ] [ ]
“
=
. [ ]
=) RS
: ;
‘!
" S " o
e : = = 5
' - - — ' - bod :
- T . — - » i
R R ‘ o [
:
A — - - )s’. 2 A
——————————— e
ALl

_ :__:._.:.._: Tl R o — =
aa ] 30 1 8

°
- 0
-
: ]
g < PEe e -
= _ o ® °
! 5 | "
| S . A
L)
A °
e \ ,




° 3 wanlaugsnausesiudenu TFRS17

ACTUARIAL BUSINESS SOLUTIONS

a13Usy

UV oot 3
5 Ussiuasnnsguslmifidnfennusoansveslauna@uldinntu 6
NSHENEIUYDINITAIUDBNHIAINATUYBIUTETUIY oo 8
Uszinn ”igzg'n?iL?‘im%’mﬁ’uuwmgmmamiﬁ’fﬁaﬂ’uﬁ L7 e 11
agyieensls anluuusnidu Onerous Contract WAIABENAUNITIITLT cooooooooccccceeeeeeeeeee oo 13
avhegnsls dluTuusni Contractual Service Margin UWaUMANUTNAT ...cc.eoccerccerserrseeesseesseesseensennseen 14
FAUIUAIIEOUTEIIUNGURT oo 15
MTIANGUANU LEVEL OF AGGTEGATION w...ecvevevreeeeeevereeeceresssssseesmseeeeseseeeeeessssssssssssssssssssee s sissesssssssse e 16
NITUTZAUAYAD (REINSUIANCE) ... 18
'ﬁmiﬁﬂmmaﬂaﬂ'mizLﬁwﬁ?ﬁumaq AUUIUTZAUNEY TFRS 17 oo 19
drulsenaudAyue General Measurement MOl (GMM) ...........ceeeeeeeeeeeeeeeeeeeeeeeneeeeessssssssssssssssssssssssssssenssseseseneeee 20
ot General Measurement Model (GMM) 1Tud 63816 LU SN Tau081915 oo 22
wiUsziAnafedosnundaeis General Measurement Model (GMM) STUNZO? oo 25
ROUTSUALIIMAET AT IUTNEBITIBENIT? 1o 26
E YT e e R e O 27
Usziu Universal Life fu Unit Linked Suansnseldis General Measurernent Model (GMM) 16u3olai........... 28
TOURBUIULED FRAUIZANIAVEO? e 29
3 TFRS 17 WAIFDIH RBC BATTOIU? oo 30
AUMLOULAZAIIUMANANTZNIN TFRS 17 U VONB/VIF coooooeeeeeeeeeeeeeeeeeeeeeeeeeeeseseeeseeesesesseessesesse s 31
UVIBNTINE oo e eee oo 32

| Actuarial Business Solutions (ABS) | 2




° 3 wanlaugsnausesiudenu TFRS17

ACTUARIAL BUSINESS SOLUTIONS

UNiI

' '
v A v v W

nsunseliimeuiuignisziudelasiamezinadamansuseiudesasinydmaafumiumlanduuinsgiu

- a Y

nsenunNsRudniungnaemilf@erngmilanandesiunniou 20 U WediuiFes “dygyruseiudes” 0

msardnUseanegls Tagaregnls vielawmedeyasgnsls amugauungady

UeAUDI9IzaINne 9 Tulassnudn “udunesgrussuidulimunzaunie?” Jadnrzilusyitldumunzauiuingg

Lind wieonduinsuvienudilaiuniluienudunedls wesiivunfnnvsealisihluujdfegnslstng

o
v o

NoUUABIYEINAINBUT 1IATFIUMTTENUNINITRURTUITsUlaen Ty Falduiuegndt 300 wi vinlv

o

U o

nmwdulugidunwvesintyd wagazidu Principles-based Accounting (lafld Rules-based Accounting 8n
soll) ilin1seuunnsgiuatull dessrusenimiiay Wefanuiwdnnsiinasezdu wasnisdmdnnisiy

UfuRSnlimunzau

o
[ YK

Wy vatsuunsguatuilna Arsaznenewyhanudiladeinguszasddn “ildiiiessls” T dewuiu

v
LYY

wiszaasgiuatuiidunsiudsuiiugiulas Anvesdyy1useiuseianun (Ju Fundamental Change) Bani

\Ju Lifetime Event 1 100 ¥ 9ziinsidewdsfnuuuiivuis (eunanidssdiuunauasuiuld Aldnailuiiou 20 T

< = 1%

Tuudn) Badunsilsvasgsiadseiuiiinnasiinansznuunn o lnensiasunlasiiulddnegiawsnifonissus

Y

o v o=

selafiaranaslunnn (widlsdavinby) wasn1siudeudssus el daiiaunsadrluSsuiisuiude

Usgiudomailuasele

vinludesfoaasu?

' o
e ¥ = LV K e v

WAsgIUNsTIsnuInIsRuatulagiuiilded Fasendy TFRS 4 dyanuseiudenu dudidedmegnaeuseiiu
o9 v & o a w "y ' I 4:1' a v DY
M linasuvseauneunsiudiaatuaadasgtng lidnandu nsiuesgrudanelildvdnnims

Generally Accepted Accounting Principles (GAAP) waUszinanuadld dufufudainusemalasusemasiu

o

Jelaiudaniagdn 1195374 IFRS 4 vesUseinalne (Send1 TFRS 4) Uu danuuandiulssinaiisudiuey

ADUTIUIN g iulaTRAD A3n1sAuIMEITIIAdinAmansUTEAuSendwUaneldwmiloulas

| Actuarial Business Solutions (ABS) | 3




° 3 wanlaugsnausesiudenu TFRS17

ACTUARIAL BUSINESS SOLUTIONS

WANANIULET UIMTFIUNTTIBNUNNTRY FoadgyaUseiudeludagiu dudseuiivuuTenyseiudemeiu
wegney lnglanigegedduuivnuseiuiiameiues Sldanunsaieuiisuiueddmedonuanizvosiiies

[ =

suludsnmsastay@eing 9 Sareudrsuansneiu Gesnddmalndseuiisuivanainnssudulalame

o v @

snfegauty drusendseiutinsudevseudin 1 duum Sdausamdudyyiusefuss (nsurance
Contract) fianansnazthdaay 1 duum Tadlulusumstuuassudidusmelifetou widhdu 1 Swumdulugn
Tdluswmaiduituinidy suanseglilansaisies 1 §uluduseld wiradyilfanzasssnieuminiy
uazFeUINgNsaiuuLiies SeilFmsneussiuiumsumstuaanaauivenmeliateu dasnglidiu

1%

Jurmegianeitsenviens wazfivladuegiunn lneamguuuse duidulunsagauning Aaunsaivl

nsdeuluduveaiuhnlulusesuie hedusuinsaslianmnsasuituhniildsuun snduseldias e

sy bihasssudenufuselivig)

v

aguudn Wauasgruilnadunloudl wunsduvedgsiauseiudin avaunsaSeuiisuiugsnauseiuiue

Aule uonandl danunsathluSeuiieuiugsnadu Wy suiasvseantunistiueg 9 lednme

Sudlals?

nauazasdnluninil 151umea31 Ysewenng 9 valan lasuessundeuduuinsgiunisseunienisiuatull

981915019 Tnan1nsgIunI153183un19n158 (IFRS) 619 9 Tadlufn1a1n International Accounting Standards

E
v v

Board (IASB) dsnannnivglsuiudilug Fuhliussmdluuavifudaiuinn Tasnoudidennassutusasls
deutuduliantuil 1 unsiau 2564 Widutudl 1 unsew 2566 danluwedeiosiu fadl wiads dsalus goens
\nvid AildBusninaeEamien o fumsilelsy unasemedufinmawafunvivesitesasuiuldunsgiuatiu
ilkaonndostuuiunvesnuesdndie dwdudsdlyldld IFRS Taenss udldunsgruiide “ind As” Faidu

WnIgUUYTNAeU IFRS 17 wazsuufunldluuauioiun 1 wweu 2567

SnUszinaiidesdunuesife ansgeiudni Aldiediedu IFRS 17 1ae uiazdidntonnsgiuveseies N5endn
U.S. GAAP (Generally Accepted Accounting Principles) Miawaniesldiuunuuuiuaiu (avldgsuilasu woay
Usen1AeanindnReyin U.S. GAAP phase 2 aanunudn Jepuihanujifiasayniuiigiaeniy insizdeadilang

aoanasgrutilundou o fu)

| Actuarial Business Solutions (ABS) | 4




° 3 wanlaugsnausesiudenu TFRS17

ACTUARIAL BUSINESS SOLUTIONS

= a o

@ - L=l 9 & Y o - 4 gve = o
nausnvsemalneiuiniiasy lnsvesUsemelnety aglindniauduldiu 2 U Feife ssEuiuil 1 unsau
2568 wiogduiarazihuasgiunssenunenistuatulninnldiu ldlvd egd o Aluadualiuies du

wssainslSeuiisuiuduavresunsiulutniundme (wsenisgiay lildginadnsluneutiy usdesg)

o

fansilasunlatkasian199nUaRIuLIAIe Ut olun15811IUNISRUNILA59) HuikUadn davaeasy 19ty

JUR 1 UnN51AY 2568 U 15198Aeeilfavvet 2567 wnlimdSeuiieuse Fauannudniiin Usewalnetuassas

¥
a a

FLAYIUNTRUAINIINTEIUNST8IUNNSRuiE 7 Iasuna 1 T 2567 dules Feidednsfinaliniousn

o o =

Snldunuud MUa1el 2567 msazdounisunieuliiada inszanlasidudndydviednadnmansusyiuie
wethunsgunsTenunnsiulinesatulnuimu§ialilusesuusn Azdiaeivafimdelieseuditiu
duluhann aubivildsdlenaldmseudias s1atunsensumdesnssanuauien laviuldmieudezls funn

JULFULAD

| Actuarial Business Solutions (ABS) I 5




° 3 wanlaugsnausesiudenu TFRS17

ACTUARIAL BUSINESS SOLUTIONS

1 Y =

< o = % v a v =1
5 Uigtﬂu%aﬂuqﬂig'IUW')iﬁﬁJVl L’U'\ﬂ\?ﬂ'J'I&IWaﬂfﬂi‘llaﬂﬁﬂ%ﬂUﬂqﬁL\iu'lﬂﬁJ']ﬂ‘Uu

o

Weasuaulumafasudndnilanudlvzlasuanuiuieaduin n1sasiydvesssiauseiude (Insurance

o v '

Accounting Standards) #ltiuegluagduil dallanulineiiies (Inconsistent) lsdivilouiu (Non-uniform) uag

Lailusdla (Non-transparent) vilimnuindietiovesgsiaussfudedalildunvinnaag (Maasiiuiudseiuvesiiu

151 LAENTULALIAT BIDNTIEAIUNTINIINIUNISERUNLAILULN)

o

WnsgIuilmiderosnsilnduisnnsiiwmilouny (Single Accounting Approach) #iadl

o Usufiudi 1 Provide up-to-date market consistent information of obligation including value of

option & guarantee:

anufgIuvnsadneansUsziudenis 9 Ay forward looking weslUlusunandramiiu msezsidudilunlgn

(ranefuIsmathauufgiuluduiierwinyariUsediu) Naenrdesiunain lnedetedrduizesiauly dvs

'
(% a a

AlunmSudlvigneld (Sendn Option & Guarantee) Wy USEMUseiuTIndyayiugnanlidn Ruiinduuiun
Juarlneandelidinin x% Wusu (@1aznantuludanainvesninfinisuawuud suazduanudes

v A da X U A au v ° ° vaa . . @
V]'Nfﬂ']uﬂqﬁwuﬂLﬂﬂ%u'{l’]ﬂﬂqﬁlﬂﬂqiu@] “Ui'isﬂ/]LaEJG]ENW]ﬂ’limu’JmImEJTﬂJ’JﬁLL“U‘U Stochastic Modelmg WUN)

o  Usufiudi 2 Reflects time value of money:

nsUsznansiuiminlagldanufgiuneadamanivseiudeiu azdesinduinanduyariuiagiu

(Present Value) fne Jsnnauiunuseiufvinduunfogudy

o Ui::l,ﬁuﬁ 3 Reflects the characteristics of the insurance contract rather than the risk related to

asset / investment activity:

o |

viTnuseiufemsazazneuanudsinidygruseiudomintu laldliasieuanudssainmeilsdunsng

wIeINNsamudn Ui

o Uszifudl 4 Provides separate information about the investment and underwriting performance:

v a [ =]

Unfinad uiEndseiutinuazuienuseiuiunady selidiuusenavvesiilsey 2 @i lagdiuusnisendn
Underwriting Profit @sfinanafuiilsannnisandunu lneiinainnisiarsansuanudsadiaun wazusem

a Y 4:1' v a ouv X y oA a ' = a ¥ aw = &
UIMsIan1sAadslad welininlstu wavdiuiiaessendi Investment Profit @sUnfiudy usemagiinises

wWhdwuudsedudanils 9 Aasasdinenuainnisamulawinls wazaruignuseiuaiunsaamulanenaa

| Actuarial Business Solutions (ABS) | 6




° 3 wanlaugsnausesiudenu TFRS17

ACTUARIAL BUSINESS SOLUTIONS

A Yy & A 1 & o | & & ° & a & 1 9 =
winnfandily Asgdednduiilsludiud lnsunsgulniil azueninlsns 2 sdalloanuiagnedniou e

AnulUsalanasiiudiunanfiuvesinlswanilaaeg1atniay

® UsziAudl 5 Treats service provided by underwriting activity as revenue and expense in a
comparable way to other non-insurance business:

o N ' =

milfeniduileddgyuesnisivilanesnazildsudunnsgulndil iefiazldliuidnuseiunsdanuves
A 1e5u/518ld way Aldane anunsaiieudieuivanaivnssudu q uengshauseiudela dwinegneiila

nalutnesu Aefukurnsuians Wuduy

| Actuarial Business Solutions (ABS) | 7




° 3 wanlaugsnausesiudenu TFRS17

ACTUARIAL BUSINESS SOLUTIONS

N1SUENEIUVBINTAMUBDNINAMNEIWVBIUTEAUNY

v
o

N1SHENEIUTBINITAMU (Investment Components) 8an119MNAIUYBIUTEAUNY (Insurance Components) 131l
fifiefiazganunsavinbigsiauseAudseuiisuiugsiavessuiansld dauresnisnindu (Deposit) agninanna

91909818 LA8LRNILDE 989N UMBE19NISIUS B UM BUSENIN9N1SHINEY 1 a1uuInlalusuiais Aun1sanewde

o Y o A

Useu@in 1 duum Ewsuyuiseiu auudi 1.1 dwuun) fnmssuinesu/selaietuiintadlimiiouiu

] £

(Y =

flASABINLIATEIUTIBNUNINISRUYeId g UsEAudefidondt TFRS 4 (Mldeglutagiu) asiuinasiinig

[

wenUszndyaniisendt dya1useiude (Insurance Contract) Uada1aanu (Investment Contract) 8guA?

o

Fanndenslindninasiautduliey eausdygnamu (Investment Contract) I aggnuesindu Distinct

o

Investment Component wazagneld TFRS 9 wnu

W

ddnyeyUsziude (Insurance Contract) u fawdiinavegnneld TFRS 17 usdfignuandiuuseneussnunassdiu
Ag d7uv8en15UsEAUA® (Insurance Components) wazduY0IN1589NU (Non-distinct Investment

Components) dsfiorndunsndnlaudnyanilsdmsuiiidoniy TFRS 17 uild

v aa v

fendregeiiiuladn Aasdesendiedwvemdndurivseiutinuuuduasesnaondn (Whole Life) auufdmu

q

14 <

Usgiudefie 1.5 uum uarlumeutiudyad1auAuliugn (Cash Surrender Value) og# 1 duum 51fagdl 1
auumiinfiansaninduniloudunileveadudin Fadwmsu TFRS 17 uda év 1 duumilaglignlalusurils

VANULAY

fausdruvesnisasyu (Non-distinct Investment Components) fandudiunilavasdyaiussiudonisld

=

TFRS 17 usi Investment Component luiifiazgnasuenesnuiuaslilauanslusuiilsuianu Tudnwagh TFRS 17

Y

Sen3udu Disaggregation lnsianizagnedeiaiiuiowdudlin (Deposit Components) agldlagnlalusurils

Mavudnsely

| Actuarial Business Solutions (ABS) | 8




° 3 wanlaugsnausesiudenu TFRS17

ACTUARIAL BUSINESS SOLUTIONS

nsialilfe maaUTeudisuanuwanaslunIsAuIn Profits or Losses Autnsgy TFRS 4 wag TFRS 17

TFRS4 TFRS17

Written Premium Insurance Revenue (Earned Premium)
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1. General Measurement Model (GMM) 18uABiuguiifonldfusnniign Fsnonuuuanitisnis Building Block
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Adjustment aglutiu uagauvnesme Contractual Service Margin (CSM)
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daulsenaud1Ayuae General Measurement Model (GMM)
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v
o o

Hnusesdngnseuatuanadseaniuluudazsseznailuouian Tnefivunouie 4 lun1sAmuiuds

She

1.1 Ussaanisnssuaiuan Future Cash Flows 9 nauufgiunadamansussiudelagldnisuszuna
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<
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131911 General Measurement Model (GMM) unlguaatandiuluazduniniudagnals

[

Contractual Service Margin
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2. Future Cash Flows nnauufigiuniadacansuseiudeniinainnisussanainisiangn (Best Estimate
Assumption) ua Risk Adjustment for Non-Financial Risk tuwuaiiu nnsuesefis/Jagiu fu n1suesewian
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AMULAES (Risk Free Rate) wazdniinontievaweni1suindaninaassaindyyivszauds (Iliquidity
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3.2. 3% Bottom-Up Approach asnsamldannisiidnsaendefiusirainainudes (Risk Free Rate) 11
vInfusnsnenilenuawenisunanInaaesandyy1useiuse (liquidity Premium) lalaenss @
Uadn Discount Rate = Risk Free Rate + Liquidity Risk Wag Portfolio Yield = Risk Free Rate +

Liquidity Risk + Credit Risk

SnUszinunilafiunnsgiu TFRS 17 ladsiuanudidguasimuniia@iuanain TFRS 4 Asdosnisnenguviild
Fuanuseiudeniinisussanaunsnssuaduanmloutuansnsaruimeanundyad iy Faaneld TFRS 4 Tu
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Fyayniiafinguan iudu Jenszuaduanvandlulddanvisuly Weanudsmsofudsvmaniunistu

wWaeuly

IPenann1suaa Varying Fulfilment Cash Flows wag Non-varying Fulfilment Cash Flows agld9nsnAnanauas
fnuls Weliasvieusiinveinseiaduantiu lag Non-varying Fulfilment Cash Flows duagldifigaua 8msn
AonieNusImIINANLLEe (Risk Free Rate) @3u Varying Fulfilment Cash Flows agld8nsinenienganinnsig
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1. ﬁauﬁﬁ]umamﬁuﬂﬁﬁ”ﬂLi’]n'wzaw;uiﬁlﬁmhEmﬁzgnﬁummmmﬁﬂ (Insurance Finance Expense at Locked
in Discount Rate) Fuifushiltinadinmaniussiufoastmunliiauoiiudsesnsusssiaziimaivlatuan
ponide (Unwind) uwilssed uaslneunfudamsnsnendeiargnannnlifusneusenuuuysefudell
uusnud v1easslusasgu TFRS 4 1515undiudn Valuation Interest Rate %3au19AUDIRiFoNsTU

o o

Target Profit Rate Alufiatin wsizduresnsnendenmiuunonliluneufiosnuuul seiussuaaslaliin
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